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bonds, the bonds to draw 5 interest, to meet the requirements
of this agreement, charging into p .ant a/c all taxes and fees
due to the State of Michigan, on formation of the corporation,
together with a counsel fee of $20,000, as well as other
compensation under this agreement, and give a statement
showing the result. At the end of the year it is found that
$250,000 of the bonds of the corporation have been sold to the
underwriters and used for betterments. The results of the
business for the first year show a profit of $1,000,000, after
charging off 10 for depreciation on plant. Declare such a
dividend as in your judgment is reasonable, crediting surp us
with whatever balance remains, and give a statement of
condition, using your own figures in ascertaining tbe profit.
PROFITS OF A CORPORATION DEFINITION OF PROFITS 29. In...
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R eviews

A fresh e book with a brand new point of view. It is definitely simplistic but surprises in the fiGy percent of your ebook.
Its been designed in an extremely basic way and is particularly just soon aGer i finished reading this ebook where in
fact altered me, change the way i really believe.
-- Dr . Alber ta  Schm idt V       

Very beneficial to all of type of individuals. This can be for those who statte that there had not been a really worth
reading. You will not really feel monotony at at any time of your respective time (that's what catalogs are for
concerning should you ask me).
-- Micha le Shields  
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