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scale from by-products (ethylene and propylene) of oil refining. This oil-based petrochemical industry, with
lower olefms and aromatics as the key building blocks, rapidly developed into the enormous industry it is today.
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predictions of future growth rates tended to be exponential curves. However, two developments that took place
in the early 70s disturbed this simplistic and optimistic view of the future. Firstly, the publication of the report
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