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DOWNLOAD e person (or firm) receives something of value from another for

which he gives something of value in exchange. 4. In two ways;

the business receives and it gives. See Answer 3. There are one
or more debits and one or more credits involved in each
transaction. 5. (a) A debit is a representation of value received
by the account under which the debit is placed. It is generally
an amount due the business, or the value or amount of. a thing
or service received, (b) A credit is a representation of a value
given away or disposed of. It is an amount owed to others by
the business or the amount or value of a thing or service given.
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